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        16th  September 2008
CIRCULAR TO ALL WARRANT HOLDERS
Valuations of immovable property by Periti
The Kamra tal-Periti would like to draw the attention of all Warrant Holders to the issue of furnishing Clients with Valuations of immovable property or buildings which is one of the services provided by Periti. 

It is to be noted that since such valuations by Periti are often required in order to assist a Bank when granting a Loan using the property being valued as a security, the onus of responsibility on the said Perit is a grave one and not to be taken lightly. The legal implications of a Bank Loan furnished on the basis of an incorrect or misleading valuation or one which is not based on a comprehensive inspection of the property need not be pointed out and such practices by a Warrant Holder can cast a very bad light upon the integrity of the profession. In addition to this, charging ad-hoc fees for professional services is a breach of Article 2 of the Code of Professional Conduct in the first Schedule of Subsidiary Legislation 390.01 (Chapter 390 of the Laws of Malta).
Your attention is drawn to the document entitled ‘Valuations Standards for Accredited Valuers’ published by the Kamra tal-Periti in 2004. This document gives a clear outline of the standards and procedures to be followed in undertaking an inspection of property and furnishing a proper valuation, including a template for an Inspection and Valuation Report. The document has also been communicated to all local Banks so as to provide a benchmark for Inspection and Valuation standards.

All Warrant Holders are advised to familiarise themselves with the provisions of the said document and to ensure that any Valuation and Inspection Reports furnished are properly compiled and based on their observations following a thorough and comprehensive inspection of the property in question. Moreover, all Warrant Holders are advised that the applicable rate for professional fees to be charged for furnishing a Valuation of Property is as outlined in Article 6 of Tariff K in Schedule A – Code of Organisation and Civil Procedure (Chapter 12 of the Laws of Malta).
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